NudopManinoHHbBIN JOKYMEHT
OnuuoHHBINA 10T0OBOP

[IpenocraBiseTcsi B COOTBETCTBHM C YCTaHOBJICHHBIMH TpeOoBaHUsAMH. He sBIISIeTCS WHIWBHIYyaIbHOU
WHBECTUIIMOHHON peKOMEHIAIMEH NN PEKIIAMHBIM MaTepuasioM. MH(popmalus npuBeneHa i MOHUMaHUS
CYILIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OMLIMOHHOTO JOTOBOpa

ITO He BKJIaJ

Bbl Mo:xeTe He TOJIBLKO MOTEPHATL BCE YTO BJIOKHJ/IM, HO M B HECKOTOPLIX CJydYassX 0CTATbCHA
HOJIKHBI

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCYAAPCTBOM
B cayuyae norepb KoMIeHcanuii He MPeAyCMOTPEHO

HeKOTOPLIe ONNIIMOHHBIC TO0TOBOPLI NPEAHA3HAYCHDbI 1JIA KBaJII/I(l)I/IIII/IPOBaHHBIX HHBECTOPOB.
Il.]Iﬂ HeKBaJII/I(l)I/IIII/IPOBaHHbIX HHBECTOPOB 3aKJIIYCHUE ONNIITUOHHBIX TOTOBOPOB A0CTYITHO TOJBKO
IPHA MOJOKUTEJIBbHOM pe3yJibTaTe TCCTUPOBAHUA.

OcHOBHbIE XapaKTEePUCTUKH ONMIIHOHHBIX IOTOBOPOB:

OnIuoHHBII 10TOBOp (OMIIMOH) - 3TO JIOTOBOP, KOTOPBIA JaeT IMOKYMATEN0 OMIUOHA MPaBO KYIMUTh HIIH
npoaath 0a3uCHBIA aKTUB IO ONpEeNICHHOW IieHe B OyIyIlieM, MpU 3TOM Y MPOJaBla OMIIMOHA BO3HHUKAET

BCTpeYHas 00s3aHHOCTh UCIIOJIHUTH TPEOOBAHME MOKYIATEs.

OnuuoHsl MOryT 00pallaThCsi HAa OPraHM30BaHHBIX TOprax MJM 3aKJIHYaThCsl HA BHEOHMP)KEBOM DBIHKE,
pa3nuyaThes Mo BHUIY, THITY TIOCTaBKH, CIIOCO0Y UCTIOIHEHUS, CIIOCO0Y YIIaThl MPEeMHH, 0a3UCHOMY aKTUBY

UT.AO.

OMnuuoH MOXKET MPeAyCMaTPUBATh MPABO MOKYIKK 0a3UCHOTO aKTHBa B OY/IyIIIEM 110 YCTAHOBJIEHHOM II€HE B
OTIPENICTICHHBIM CPOK (OMIIMOH KOJUI»), WIM TMpaBO MpOAaXw Oa3MCHOro akTHBa B OyAyIIeM IO

YCTaHOBHCHHOﬁ OCHC B OHpG,Z[CJ'ICHHBIfI CpOK (((OHI_II/IOH HYT»).

OHI_[I/IOH MOKET NpeAyCMaTpUBaATh IIPABO IOKYIIATCIIAA ONIIMOHA HUCIHOJHUTH OIMMIHUOH B NPEAYCMOTPCHHYIO

naty («eBpOIEHCKUI ONIMOHY), T1M00 B 1000 1eHb 10 ONpeIeIeHHON AaThl («aMEPUKAHCKUN OMLIMOHY).

ITpeMust MOXKET YIUTaUMBaThCS €IMHOPA30BO MPH MOKYIKE OMIIUOHA («IPEeMHAIbHBIN OMIIMOHY), IPU STOM J10
UCIIOJHEHUSI ONIIMOHA IO3UIIMS HE TEepEoleHUBACTCs, M BapHallMOHHAs Mapka (CyMMa JEHEKHBIX CPE/ICTB,
KOTOPYIO OZIHa M3 CTOPOH OIILMOHHOIO J0roBopa 00s3aHa yIUIauMBaTh APYroW CTOPOHE KaX/Ibli JEHb B
3aBHCHUMOCTH OT COOTHOILIEHHUS II€Hbl 3aKJIIOYEHMs] OMIIMOHHOTO JOTOoBOpa M €ro TEKYIIeW IEeHbI) He
nepeuncisercs. B ciaydae, ecnu mpeMuss HE YIJIauUBaeTCs, NMPOUCXOAUT €KEIHEBHOE (IEepHOANYECKOe)

NEPpCUUCIICHUC BapHaHHOHHOﬁ MapXu 10 UCTCUCHU CPOKa OIMIIUOHA (((Map)KpreMBIfI OHLII/IOH»).

«IlocTaBo4YHBIE ONIMOHBD» MPEAIIOIAraroT IMOCTABKY 0a3UCHBIX aKTHBOB. HpI/I HUCIIOJIHCHUHN «PaCUCTHOTI'O
OIIIIMOHA» JOBUXKCHHA 0a3MCHOro aKTHBa HE NpONCXOAUT — BMECTO I3TOro IMPOU3BOAUTCA MNEPCUHUCIICHUC

ACHCKHBIX CPCACTB ITOKYIIATCIIO, €CJIN OIIIUOH OKa3aJICia HpI/I6LIJ'ILHLIM.




ba3ucHbBIM aKTUBOM OMIIMOHA MOTYT BBICTYNATh IIEHHBIC OyMaru, JOTOBOPBI, SBISIONIMECS MPOU3BOIHBIMU
(MHAHCOBBIMU MHCTPYMEHTaMHU, TOBAphl, BaoTa U T.7. OHOBPEMEHHO Ha OPraHU30BaHHBIX TOPrax MOTYT

O6paH_IaTI)CH HECKOJIBKO OIINUOHHBIX JOI'OBOPOB HA OJJUH 0a3MCHBIN aKTUB C Pa3HBIMU CpOKaMH UCIIOJTHCHUA.

B cnyudae, ecnu onuumoH oOpaiaercs Ha OpraHU30BaHHBIX TOPrax, yCJIOBHS ONIIMOHHOIO JOrOBOpa YKa3aHbI
B crienu(uKaIiy, KoTopas pa3Meniaercs Ha caiite Oupku. B cimyyae 3akimodeHns: BHEOUPKEBOTO OMIIMOHA

BCE yCJIOBHS YKa3bIBAIOTCs B IOTOBOPE.
OcHoBHbIE pHCKH:
PoIHOYHBIH pUCK

J10X0/TbI ”YHBECTOPOB B OIIIMOHBI 3aBUCSAT OT IICHBI (3HaYCHMsI) 0a3MCHOTO aKTUBA, KOTOPAast MOXKET KaK PacTH,
TaK U CHUXKAThCA, M €€ IMHAMHKA B MPOIIOM HE 03HAYaeT TaKoW ke NMuHaMHUKHU B Oyaymiem. CyiiecTByeT
PHCK TOro, OKyIlas ONUMOH BbI moTepsieTe Bce BIOXKEHHBIE CPEICTBA, a B Cily4yae, eciii Bbl BbICTynaere

IpogaBIOM OIIIKOHA, Br1 Mmoxxete MMOTEPATHb HE TOJILKO BCC, UYTO BJIOKUJIU, HO U OCTATHCA NOJI’KHBI 6p01<epy

Puck JIUKBUJIHOCTH. OTCYTCTByeT rapaHTug JUKBUJIHOCTH OIIIIMOHA B JIF000i MOMEHT BPCMCHH. B ciIydae,
€CJIM OIIIMOH 06paLuaeTc;1 Ha OPraHru30BaHHbIX TOPrax, JUKBUIAHOCTb 3aBUCHUT OT CIIPOCA U IIPCAJIOKCHUSA Ha
PBIHKE. Puck JIMKBUJHOCTHU HPOABIIACTCA B CHUKCHUH BO3BMOKHOCTU COBCPUIUTH CACIIKY C OIIIMOHOM, B TOM

YU CJIC 3aKPBITh NO3UIHIO I10 H606XOHI/IMOI\/JI HCHEC 13-3a CHUIKCHHA CIIpOCa Ha HCTO.

[To3unus Mo ONIIMOHHOMY JIOTOBOPY, OTKPBITasi Ha BHEOMPKEBOM PBIHKE, MOXKET OBITh 3aKpBITa TOJIBKO HA
BHEOUP)keBOM pbIHKE. CyllecTBYeT PUCK TOro, 4yTo Bbl HE CMOXKeTe 3aKpbITh MO3MLHUIO IO ONIMOHHOMY

AOT'OBOPY, 3aKIIFOUYCHHOMY Ha BH66I/Ip)KeBOM PBIHKE, 10 UCTCUYCHUA CpOKaA OIMIIUOHA.

Puck ucnosib3oBanust GUHAHCOBOIO Mmie4ya. YacTo /i TOTO, YTOOBI OTKPHITH MO3UIUIO 1O OMIIMOHHOMY
JoroBopy, Bam HE0OX0AMMO UMETHh TOJIBKO YacTh CTOMMOCTH JOToBOpa (TrapaHTHilHOe oOecrieueHue), a He
BCIO CyMMY IIenuKOM. [Ipu 3ToM Bo3HUKaeT «d3(p(DEKT miieua», KOTOPbIA YBEIMUUBACT KaK MOTEHIIUATBHBIN
JI0XOJI, TAK U BO3MOXKHBIE YOBITKH. KiupunroBas opranuzanusi 1 OpoKepsl IOJDKHBI YIIPABIATh PUCKAMU U B
HEKOTOPBIX CIyyasX BBHUAY HEOJArompusATHBIX PHIHOYHBIX KOJEOaHWNW MOTryT NOTpeOOBaTh BHECTH
JIOTIOJTHUTENbHBIE JICHE)KHBIE CPEACTBA M CHIeJaTh 3TO B KOPOTKOE BpEMs, a B CIydae HEUCHOJIHEHUS
TpeboBaHUs1 OpOKEP UMEET MPABO MPUHYAUTEIBHO 3aKPBITh MO3UIIHIO 110 ONIIMOHY. OOINi YOBITOK, KOTOPBIi
Brl MoXxeTe ToHecTH B pe3yJbTare olnepanuid ¢ OMIMOHAMHU, MOXET 3HAYUTEIHHO MPEBBICHTH CYMMY

BJIOKCHHBIX CPCICTB.

Puck n3mMeHeHusi pasmepa rapaHTHiiHoOro ogecrneuenus. B nepuon yaepxanus No3ULIKU 10 OUPIKEBOMY
OIMOHHOMY KOHTPAKTy MOKET MPOU30MTH IIepecueT rapaHTHIHOT0 0becneueHust, 1 OHO MOKET
3HAYUTENIbHO YBEJIMUUTHCSA, UTO 3aCTaBUT Baiiero 6pokepa norpeOoBaTh BHECTU JOTOIHUTEIbHBIE
JICHEe)KHbIE CPE/ICTBA Ul COXPAHEHUS MO3UIIMHU U ClIeTaTh 3TO B KOPOTKOE Bpemsi. MI3MeHeHue rapaH TUHHOTO

oOecIeue s MOKET OCYHIECTBIATHECA KaK B TCUCHHC TOpFOBOﬁ CECCHH, TaKk U BHC TOpFOBOﬁ CceCCuu.




Puck npuHyIuTEJBHOIO 3aKpBITHS NO3MIMH. B ciiyuae, eciin Bammx geHeXHBIX CPEICTB, UMEIOLINXCA B
pacrnopsbkeHuH Opokepa Mpu 3aKI0YeHMH OWpP)KEBOrO OIIMOHHOTO KOHTPakTa, HEJAOCTAaTOYHO JUIS
rapaHTUitHOro o0ecreveHus Wi YIUlaTbl BAPUAIMOHHON Mapku, OpoKep UMeeT MpaBo MPUHYIUTENIBHO, TO
ecTb 0e3 Bamero coriacus, 3aKpbITh MO3UIUIO 110 OUPKEBOMY OMIIHOHHOMY KOHTPAKTY. 3aKpBITUE TTO3UITUH
MPOUCXOJUT 10 TEKYIIUM IIEHaM, KOTOPbIe MOTYT OBITh HEBBITOAHBI 17151 Bac 1 mpuBecTH K BOSHUKHOBEHHIO
y Bac yObITKOB. BBl MOKETE MOHECTH 3HAUUTENbHBIE YOBITKH, HECMOTPS Ha TO, YTO MOCJIE 3TOTO U3MEHEHHE
1[eHbl 0a3MCHOTO aKTUBA MOKET MPUHATH OjaronpusaTHoe 17 Bac nanpasnenue u Bel monyunian Ob1 10X0/,

ecnu Obl Barma mo3unus He ObUTa TPUHYAUTEIHLHO 3aKPhITA.
Komuccun

IIpu cpenkax ¢ onmuoHaMM Ha OMp)Ke B3UMAETCsl KOMHCCUS OpoKepa 3a OTKPBITHE U 3aKphITHE IO3ULIUHU,
TaKXXe MOTYT B3UMAThCs OTJIENIbHAS KOMHCCHUSI OpoKepa 3a UCTIOIHEHUE ONIIMOHHOTO J0roBOpa, OupskeBast u
KIMPUHTOBas KOMHUCCHH. Pa3mepsl Bcex Tapu(poB MOXHO HaWTH Ha caiiTe Opokepa, KIMPHHTOBOM

OpraHU3aIyu U OUPKH.
7Kano0bl u npeasiokeHust

Kanobsr um mpemioxxkenuss Bbel MokeTe HampaBuTh Opokepy, C KOTOpbIM Bbl coTpyaHuyaere, B
CaMOpEeryJIupyeMylo OpraHu3anuio B cepe GUHAHCOBOTO PhIHKA, YWICHOM KOTOPOIl sBJIsIETCS TaKoi Opokep,

niu B bauk Poccun.




